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This autumn sees the COP26 UN Climate Change Conference being held in 
Glasgow where countries will commit to take further actions to reduce their 
carbon footprints. 

These huge projects will provide big 
opportunities for North East companies of 
all sizes to win contracts to supply them, 
and the importance of local suppliers has 
been boosted both by post-Brexit rules 
requiring minimum UK-made content, and 
by post-Covid disruption to international 
freight logistics. 

The opportunities will not only be limited 
to manufacturers as the sheer scale of the 
projects (and their aim to deliver on a net 
zero basis) will stimulate demand for local 
service providers including those in the 
North East’s burgeoning digital sector.

It was well positioned to take advantage 
of opportunities arising as a result of the 
pandemic, but was not alone in showing 
great resilience and determination to 
keep going and growing. 
Examples of companies 
across various sectors that 
have secured investment 
from The North East 
Fund so far during 2021 
are illustrated in this 
newsletter. 

In the first half of the year, 
our funds invested £13.7m 
in 57 companies which 
helped them to secure an 

additional £37m from other investors.  
This made a £50m impact on SMEs based 
in Northumberland, Tyne and Wear and 
County Durham.

These included businesses making big 
contributions to the net zero agenda 
including Felling-based white goods 
recycling specialists, Gap Ice, and solar 
power film producer, Power Roll, which is 
establishing a new manufacturing facility 
at Jade Business Park in County Durham 
with support from our Development Capital 
Fund. 

We still have £55m available to invest over 
the next two years, so welcome enquiries 
from any company based, or considering 
setting up in the North East. A call or 
meeting will allow us to point you in the 

direction of our most appropriate fund 
manager or other sources of support.
Around ten years ago, Sunderland-based EV 
battery specialist Hyperdrive Innovation, 
and Cramlington’s electric vehicle 
powertrain pioneer, AVID Technology, 
secured modest seed capital investments 
from our predecessor “JEREMIE” fund.
Earlier this year, both were acquired by Bill 
Gates-backed, Californian electric motor 
company, Turntide Technology, as part of 
a $100m investment in the North East to 
establish an electric transport division. 
Whether your company needs a £10k loan 
to upgrade its online offering, or something 
more substantial to develop a new product 
or scale-up its operations, the results could 
prove electrifying.

The North East is set to continue playing a big part in the UK’s drive towards net 
zero, with several major projects announced during 2021 including:

•  Nissan/Envision’s EV36Zero initiative which will see a new, fully-electric Nissan 
car being made and a new battery production facility established in Sunderland.

• BritishVolt’s EV battery ‘gigafactory’ in Northumberland. 

•  The Port of Tyne becoming a base for Equinor/SSE’s Dogger Bank Wind Farm 
which will be the world’s largest offshore wind farm.



Peterlee company, Beau’s Ice Cream, has 
secured £233,000 form the North East 
Innovation Fund to help manufacture 
a new vegan product, launch its brand 
nationally and create five new permanent 
positions. The investment will help 
to establish the company as a leading 

producer of plant-based gelato. Founders Amber and Joseph 
were supported by Northstar Ventures.

NEWS UPDATE:

We are now able to meet up in person 
again, at a time and place convenient to 
business owners and managers to offer 
guidance on investment options and other 
forms of support available. 

If you would like to arrange an 
appointment, please contact James Holloway  
(07395 791653) or Andrew Gibson (07526 942380).

The company, supported 
by NEL Fund Managers, is 
aiming to remove every single 
component for reuse as part of 
its ambitious, environmentally-
friendly, growth plans, and is 
also looking at the potential 
to implement a pollution-free 
waste-to-heat system. The zero 
landfill vision is across all of its 
recycling operations.

Up to 20 new jobs will be created, taking 
its local workforce to over 100 staff. 
Expansion of facilities at its Felling site will 
also pave the way for the processing of 
smaller domestic appliances with the aim 
of increasing turnover from £8m to £14m.

The company 
currently manages 
fridges from 
retailers across 
the North East, 
North Yorkshire 
and Southern 
Ireland, recycling 
both the physical 
components as well as the gases used.

Mark Curry, FD of the Gap Group, said, 
“Managing the whole life of appliances 
like refrigerators is an increasing priority 
for both manufacturers and retailers, 
and being able to offer them an almost 
‘zero landfill’ solution makes our offering 
extremely attractive to them.

“Taking on this extra space and capacity 
will enable us to accelerate our growth 

FRIDGE RECYCLING COMPANY, GAP ICE, 
INVESTS IN ZERO LANDFILL VISION:

We still have 

£55m
to invest in North East 

businesses.  
Contact us to discuss your 

funding requirements.

plans and give us room to grow knowing 
that we’re going to need it in the coming 
years.

“We know there are many opportunities 
out there, both by building on what we 
currently offer and introducing new 
procedures and services that will fill 
emerging gaps in the recycling market.”

Gap Ice is part of Gap Group, founded 
in 2005, which also includes food waste 
management, haulage and electrical waste 
recycling businesses.

L-R: David Thomas, investment director at NEL, 
Peter Moody, MD Gap Group, James Clinghan 
of Trusted Business Partner and Mark Curry, 
finance director Gap Group.



Directors 
Alexandra Gates 
and Ann Blake 
have helped to 
secure a £25,000 
investment in 
the Jarrow-based 
company, Simply Certification Ltd. 

Allocated from the Small Loan Fund, the 
South Tyneside training and certification 
provider, which specialises in delivering ISO 
level accreditations for small to medium-
sized construction firms regionally, will 
now use the funding to increase headcount, 
supporting increased sales. 

It will also go towards creating a new digital 
marketing initiative.

SOUTH TYNESIDE BUSINESSES GO FROM STRENGTH TO STRENGTH:

South Tyneside-
based SPF 
Projects Limited 
has received 
£100,000 from the 
Small Loan Fund 
to help transform 
the company in line with future growth 
plans. This will include the refit of its existing 
premises in Boldon Colliery as well as new 
processes and digital marketing activities to 
become a full service production business. 
The company offers design and installation 
services for industrial/commercial fit-out 
projects including partitioning, glazed 
screens and mezzanine floors, and will 
now grow their work pipeline to create 
employment opportunities for two new 
members of staff.

DID YOU KNOW? 
South Tyneside SMEs have access 
to 1.2m people of working age 
with a 30 mins drive, that premises 
are up to 30% less expensive than 
other UK cities. Dogger Bank Wind 
Farm has also unveiled  designs for 
a multi-million pound operations 
base at the Port of Tyne creating 
200 North East jobs.



Troo, a Sunderland-based 
B2B energy brokerage, has 
recently received £250,000 
from the North East Growth 
Capital Fund thanks to NEL 
Fund Managers.
Set up three years ago, the company 
is going from strength to strength and 
used part of the investment to navigate 
adverse impacts from the pandemic. It 
now aims to deliver its next phase of 
growth creating up to 20 new jobs.
Managing Director, Andrew Richardson, 
said, “There’s much more potential in 
the business for us to realise and the 
growth plans we’re putting into action 

will deliver a real 
step-change in our 
operations. Our 
team currently 
occupies half of 
the headquarters 
building and 
we’re working 
towards filling it 
completely by the end of the year.”
Troo offers complete financial 
transparency and helps organisations 
to save money and time renewing their 
energy contracts. It already employs 
50 staff at its Doxford International 
Business Park HQ. 
More details at: www.troocost.com

ENERGISING NEW JOBS CREATION:

L-R: David Thomas of NEL Fund 
Managers with Troo founders, 
Andrew and Rachel Richardson.

TECH FIRM SCALES UP:

Newcastle tech company, Oak Engage, is set to 
scale up after securing £775,000 from the North 
East Development Capital Fund and the North 
East Innovation Fund as part of a £2.6m funding 
round led by Maven Capital Partners.
The cloud-based internal comms firm offers a 
mobile app and SaaS platform to help businesses 
better engage and counts Aldi, Boohoo and 
Halfords amongst its clients. The software 
provides internal communication tools that 
integrate with office applications, helping 
improve productivity with feeds, collaboration 
hubs and advanced search.
Oak Engage will use the latest investment to 
support various customer contracts and create 
26 new jobs across its sales and marketing 
divisions. The job creation comes on top of the 
35 new employees it recruited in March.

Newcastle’s Scream for 
Pizza, one of the Small Loan 
Fund’s recent investments, 
received £40,000 thanks to 
NEL Fund Managers.



North Tyneside sleep and sports specialist, 
Mammoth Sit & Sleep, has secured 
£200,000 from the Growth Capital Fund, 
backed by the Coronavirus Business 
Interruption Loan Scheme.

The company designs and licenses health, 
comfort and well-being products such as 
market-leading mattresses stocked by 
Habitat and Barker & Stonehouse, as well 
as components used by leading furniture 
manufacturers.

The capital will be used as part of 
ambitious growth plans to build production 
capacity, develop new products and 
implement enh    anced marketing 
activities in order to hit a £25m turnover 
target within five years. This will also result 
in the creation of new jobs.

Mammoth was established in 2010 by 
former medical executive and Newcastle 
University graduate, John Tuton. He 
developed the firm’s first prototype 
following a serious sporting injury

MAMMOTH PLANS AS 
NEW INVESTMENT IS 
PUT TO BED:

County Durham-based, Handbag Clinic, 
has received £800,000 from the North 
East Venture Fund, enabling it to create 
20 new jobs at its Burnopfield HQ, 
strengthen its senior management team 
and develop modified facial recognition 
technologies to automatically 
authenticate handbags and assess their 
condition and value.

Having seen consistent growth and 
record online sales, the company, 
founded by Charlotte Staerck and her 
husband Ben in 2013, will now use the 
investment to embark upon ambitious 
growth plans within the fashion resale 
market.

Handbag Clinic employs close to 30 
people, the majority based in the 
North East. It restores and resells 

luxury handbags to clients worldwide, 
managing approximately 700 bags per 
month and reselling on average 300 
items. These include luxury brands such 
as Hermes, Chanel, Louis Vuitton, Dior 
and Gucci.

As well as its popular e-commerce 
site, the company has stores across 
the UK including Fenwick, Newcastle, 
and King’s Road, Chelsea, as well as 
franchises in Europe and the Middle 
East.

DURHAM FASHION BUSINESS BAGS 
FUNDING FOR GROWTH:

Handbag Clinic owner, 
Charlotte Staerck. 

DID YOU KNOW? 
SMEs make up over 95% of the  
North Tyneside economy.



Popular Gateshead trampoline 
and soft play centre, Mister 
Twisters, secured £75,000 to 
upgrade its play equipment, 
catering facilities and booking 
system and to establish a new 
OFSTED approved nursery. 

Having been closed during lockdown, 
the popular venue at Follingsby Park 
completed a major overhaul which has 
also seen staff numbers increase in order 
to safely accommodate more young 
children. 15 new positions are expected 
over the next 6-12 months at the same 
time as developing and introducing a new 
interactive laser-tag game at the facility.
Owner Michael Taylor commented, “The 
work is designed to give kids the best 
possible play experience and the nursery is 
a natural development of our service. We 
have many more plans in place and there is 
a lot of potential to make even more places 
available in the fairly near future. We are 
focused on creating and maintaining jobs 

in the North East, 
and the investment 
teams made 
applying for this 
capital a seamless 
process.”
The investment was 
delivered by NEL 
Fund Managers via 
the Small Loans Fund.  
See www.mistertwisters.co.uk

If you would like to arrange an appointment, please contact:

James Holloway tel: 07395 791653 or email: James.Holloway@northeastfund.org 

Andrew Gibson tel: 07526 942380 or email: Andrew.Gibson@northeastfund.org 

BOUNCING AHEAD WITH GROWTH PLANS:

THE  
NORTH EAST 

FUND  
HAS TO DATE:

INVESTED 
£65M IN 318 
DIFFERENT 

COMPANIES

HELPED THOSE 
COMPANIES 

RAISE A FURTHER 
£125M OF 
FUNDING

HELPED THOSE 
COMPANIES TO 
CREATE OVER 

1,400 NEW JOBS



Vegan, healthy living and whole foods 
philosophy company, Nourish Bud, 
plans to recruit a Head Chef with part of 
a £25,000 investment secured through 
the Small Loans Fund. The North 
Tynside based company, run by couple 
Luke and Rebecca Tonks, produces, 
packs and delivers high-quality, ready-
prepared vegan and plant-based 
meals direct to end customers across 
South East Northumberland and Tyne 
and Wear, all bespoke to individual 
requirements and taste, and is now 
hoping to expand their reach further.

With more than 80% of customers 
placing repeat orders, the duo have 
plans to capitalise on consumers’ 
enthusiasm and a rapidly growing 

market, and expand its delivery radius 
ten-fold with major cities including 
Durham, York and Leeds in their 
sights. They’re now planning to use 
their investment, delivered via NEL 

Fund Managers, on improving their 
marketing, IT systems and product 
packaging. 

More information at  
www.nourishbud.co.uk 

VEGAN RECIPES 
FOR SUCCESS:

Fund managers, Mercia, 
has supported Trench 
Networks with a £500,000 
investment from the North 
East Venture Fund.
The Northumberland business 
manufactures and installs 
‘Outpost’, a device that aggregates 
mobile phone signals from major 
networks and combines them to 
form a superfast WiFi hotspot for 
construction sites. The funding has 
been the catalyst to employ a new 
COO, create two new staff positions 
and has allowed the company to 
drive forward new opportunities 
including business continuity 
solutions and emergency WiFi.

The North East Innovation Fund and 
Northstar Ventures has delivered close to 
£100,000 of investment to XR Therapeutics, 
with a further £250,000 of funding being 
leveraged from other sources.
The company, a spin-out from Newcastle University, has 
commercialised therapeutic interventions for anxiety 
after nine years of research between the University and 
Cumbria, Northumberland, Tyne and Wear NHS Trust. 
The product is delivered to children and adults with 
Autistic Spectrum Disorders (ASD) and relies on hardware 
to provide a virtual reality experience to the user. It is 
used to customise and treat situation-specific anxieties 
and phobias, and the investment will be used to further 
develop products and services for market, creating three 
new positions.

L-R: Jan Oosthuizen, Kevin Latimer, 
Claire Hollyman, Damien Murphy.



The North East Fund has different funds for different purposes, 
for example; the Small Loan Fund backs smaller enterprises with 
big plans to grow and can provide loans of between £10,000 and 
£100,000. Businesses with limited trading history but with a 
clear route to short-term sales generation are also eligible.  

The Growth Capital Fund backs established companies with 
investment of up to £500,000 to support realistic growth targets. 
Bespoke funding packages can be tailored to suit requirements. 

The Development Capital Fund offers investment from £400,000 
to £2m to dynamic, highly-driven companies with an established 
trading history and strong growth and expansion plans.

The Venture Fund can invest up to £1m at any stage of the 
business life cycle but is specifically aimed at companies who are 
engaged with developing disruptive business models.

And finally, the Innovation Fund is suited to those companies 
with scalable opportunities and accelerated growth potential, and 
provides up to £500,000 of investment.

SMALL LOAN FUND

GROWTH CAPITAL FUND

DEVELOPMENT CAPITAL FUND

VENTURE FUND

INNOVATION FUND

CONTACT US

T: 0191 211 2300 E: info@northeastfund.org W: www.northeastfund.org

@NorthEastFund north-east-fund

Our team 
provides 
guidance on 
support and 
funding options.
Please call or email.

SO FAR, THE 
NORTH EAST 

FUND HAS 
INVESTED 

£65m

Newcastle-based marketing technology 
company, Leaf Grow, is recruiting to 
expand its engineering, data sciences 
and sales teams, and developing new 
products following a £1.75m funding 
round in which the Development 
Capital Fund invested £1m.

Leaf provides end-to-end performance 
marketing services to worldwide 
e-commerce businesses and will now 
enter the next phase of growth. CEO, 
Gilbert Corrales, commented, “Leaf 
has seen significant expansion over the 
last two years with very little capital 
investment. However, what we will 
achieve with additional backing from 
investors is exciting, and we were 
pleased to welcome Maven as part of 

this round. We’re experiencing very 
strong commercial traction from clients 
all over the globe.”

More information at www.leafgrow.io 

MARTECH  
COMPANY 
BRANCHES OUT:


